
BMO Financial Group 

BMO Financial Group (BMOFG) is a highly diversified financial services provider based in North America with 
operations globally. BMOFG is comprised of Bank of Montreal and its global subsidiaries. 

Our approach to managing tax affairs is guided by these principles:  

• We intend to fully comply with current tax laws. 

• We monitor applicable tax-related developments, including 
legislative proposals, case law and guidance from tax authorities. 

• We are committed to maintaining high standards of business 
conduct and ethics as guided by BMO’s Code of Conduct.1

Tax Governance & Risk Management 

Our tax risk management framework sets out, among other 
things, how we manage tax risks resulting from our activities. 
We implement this framework through regularly-monitored and 
assessed internal controls and processes. Our Head of Tax manages 
tax risks and reports on tax risks to BMO’s Chief Financial Officer, 
who reports on tax risks to the Audit & Conduct Review Committee 
of the BMO Board of Directors. In addition, Boards of Directors 
of our subsidiaries have oversight of tax compliance and risk 
management. 

We operate with due regard to risks including tax and reputational 
risk. We identify, evaluate, monitor, manage and mitigate 
any potential tax risks to ensure our financial exposure is well 
understood and consistent with our objectives as set out in our tax 
risk management framework. 

We disclose information about our operations, financial results, 
goals and values in our Annual Report. We are recognized for 
excellence in corporate reporting; our Annual Report provides 
information on government levies and taxes, including our 
provision for current and deferred income taxes.

Tax Planning 

We consider all applicable tax laws (among other laws) in 
connection with our commercial activities and engage in tax 
planning as appropriate. When an interpretation or application of 
tax laws is not clear, we take well-reasoned positions based on 
available case law and administrative positions of tax authorities, 
and engage external advisors when necessary. We do not engage 
in tax planning that does not have commercial substance.  

Relationship with Tax Authorities

We are committed to filing timely tax and information returns and 
maintaining productive and cooperative relationships with tax 
authorities. We seek to resolve any disputes with tax authorities 
collaboratively; however, where our interpretation of tax law differs 
from a tax authority we are prepared to defend our position.

Customer Tax Considerations

BMO has a robust anti-money laundering, anti-terrorist financing 
and sanctions compliance program. Our operating groups are 
required to know their customers, the products and channels 
they use, and the jurisdictions where they do business. These are 
essential elements of assessing a customer’s risk and responding 
appropriately. We will not work with customers we believe use tax 
strategies to evade taxes.
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1 UK law requires us to publish a tax strategy for our business conducted in the UK. Our Tax Principles apply to all entities in BMO Financial Group, including our UK companies 
and the UK branch. We have adopted the UK Code of Practice on Taxation for Banks and we manage our tax affairs in a manner consistent with the Code. 

This document is considered to comply with the requirements of Schedule 19 paragraph 19 of the UK Finance Act 2016 for the year ended October 31, 2023. 




Accessibility Report


		Filename: 

		23-2104 Statement on Tax Principles_Ev1.pdf




		Report created by: 

		John Knapp

		Organization: 

		




 [Personal and organization information from the Preferences > Identity dialog.]


Summary


The checker found no problems in this document.


		Needs manual check: 2

		Passed manually: 0

		Failed manually: 0

		Skipped: 1

		Passed: 29

		Failed: 0




Detailed Report


		Document



		Rule Name		Status		Description

		Accessibility permission flag		Passed		Accessibility permission flag must be set

		Image-only PDF		Passed		Document is not image-only PDF

		Tagged PDF		Passed		Document is tagged PDF

		Logical Reading Order		Needs manual check		Document structure provides a logical reading order

		Primary language		Passed		Text language is specified

		Title		Passed		Document title is showing in title bar

		Bookmarks		Passed		Bookmarks are present in large documents

		Color contrast		Needs manual check		Document has appropriate color contrast

		Page Content



		Rule Name		Status		Description

		Tagged content		Passed		All page content is tagged

		Tagged annotations		Passed		All annotations are tagged

		Tab order		Passed		Tab order is consistent with structure order

		Character encoding		Passed		Reliable character encoding is provided

		Tagged multimedia		Passed		All multimedia objects are tagged

		Screen flicker		Passed		Page will not cause screen flicker

		Scripts		Passed		No inaccessible scripts

		Timed responses		Passed		Page does not require timed responses

		Navigation links		Passed		Navigation links are not repetitive

		Forms



		Rule Name		Status		Description

		Tagged form fields		Passed		All form fields are tagged

		Field descriptions		Passed		All form fields have description

		Alternate Text



		Rule Name		Status		Description

		Figures alternate text		Passed		Figures require alternate text

		Nested alternate text		Passed		Alternate text that will never be read

		Associated with content		Passed		Alternate text must be associated with some content

		Hides annotation		Passed		Alternate text should not hide annotation

		Other elements alternate text		Passed		Other elements that require alternate text

		Tables



		Rule Name		Status		Description

		Rows		Passed		TR must be a child of Table, THead, TBody, or TFoot

		TH and TD		Passed		TH and TD must be children of TR

		Headers		Passed		Tables should have headers

		Regularity		Passed		Tables must contain the same number of columns in each row and rows in each column

		Summary		Skipped		Tables must have a summary

		Lists



		Rule Name		Status		Description

		List items		Passed		LI must be a child of L

		Lbl and LBody		Passed		Lbl and LBody must be children of LI

		Headings



		Rule Name		Status		Description

		Appropriate nesting		Passed		Appropriate nesting






Back to Top
